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In mid-May, a top-level delegation of British investors visited Argentina for a round of talks with
government officials and local business representatives, generating expectations for new British
investments this year in various economic sectors. After Great Britain and Argentina reestablished
diplomatic relations in 1990, trade between both nations grew markedly. In 1991, imports from
Britain nearly doubled to US$112 million compared to the previous year, while Argentine exports
to Britain climbed to US$216 million. And, in the first half of 1992, British imports grew another 63%
over the same period in 1991. The favorable investment climate has encouraged British business
representatives to explore new opportunities this year, leading to periodic visits to the country by
private sector delegations. In fact, in January, Britain's Foreign Secretary, Douglas Hurd, visited
the country to review economic cooperation and investment accords. The visit marked a turning
point in relations between the two countries since Hurd was the highest-level British diplomat
to head an official delegation to Argentina in the last 30 years (see Chronicle 01/14/93). The latest
business delegation, headed by Ambassador Humphrey Maud, spoke with an array of government
officials, including a lengthy meeting with President Carlos Menem on May 12. Following their visit,
delegation participants stated that British investments are probable in the mining sector, the wine
industry, and fresh produce exports. In fact, once Great Britain and Argentina conclude negotiations
for an accord which will cover fishing practices and conservation around the Malvinas Islands,
large-scale British investment in offshore petroleum exploration and fishing in the south Atlantic is
likely. "Great Britain will be making considerable investments in Argentina in the coming months,"
said Lord Peter Walter, spokesperson for the delegation. "Argentine firms are becoming very active
in world trade, and we want to collaborate in strengthening our ties with those firms." (Source:
Agence France-Presse, 05/12/93)
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